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IMPOBJIEMHU KPEJUTOCITPOMOKHOCTI, AK OCHOBH
OIIIHKU AAKOCTI KPEJJUTHUX BIJITHOCHUH B YKPAIHI

B cmammi nposedenuii ananiz acnexmie npodiem KpeoumocnpoMO*CHOCI
Y CYYACHUX YMOBAX po36umKy Yrpainu.

Kniouosi cnosa: kpedoumocnpomosrchicme, KpeOumuuti npoyec, KpeoumHuil
PUBUK, VUACHUKU KPEOUMHUX GIOHOCUH, SKICIMb KDEOUMHUX GIOHOCUH.

B cmamve npoeeden ananus acnekmog npobiem KpeoumocnocooOHocmu 6
COBPEeMEHHbIX YCIOBUAX PA3GUMUA YKpauHbi.

Kniouegvie  crosa:  kpeoumocnocobHocmv, — KpeOumuwlli  npoyecc,
KpeOUmHulll PUCK, YYACMHUKU KPEOUMHbIX OMHOWIeHUU, Ka4ecmeo KpeoumHuix
omHoOweHuUIl.

MocranoBka npodiaemu. Peanii CchOroneHHs BHCYBalOTh HOBI
BUMOTH JIO OI[IHKH SIKOCTI KPEAUTHHUX BITHOCHH B YKpaiHi. AKTyaabHICTh
3YMOBIICHA THM, III0 3araIbHONPUUAHATE BH3HAYCHHS KPEIUTOCIIPOMOXKHOCTI
HE 3aJI0BOJIBHAE CYYacHY CHTYaIlif0, KOJNU MPUKIAAN HESKICHUX KPEIUTHIX
BiTHOCHH JEMOHCTPYIOTh OLIBIIICTh YYACHUKIB (JiIHAHCOBHX BiJHOCHH.

AHaJi3 ocTaHHIX JocaifkeHb i myOJikauiii. 3araJbHONPUHHATO
BH3HAYATH KPEIUTOCIIPOMOKHICTb, K 3aTHICTh MO3MYAFHIKA ITOBHICTIO 1 B
CTPOK PO3paxOBYBaTHCS 3a CBOIMH OOpPrOBHMH 3000B'S3aHHSAMH. 3TiTHO
IIOCTaHOBU [paBmninHs HauionansHoro 6aHKy Yxpaiau
kpeaurocnpomokaicts  (creditworthiness of  borrower)  BusHauaetbes
HasIBHICTIO Y TTO3MYAJIbHUKA (KOHTpareHTa 0aHKy) IepeayMOB IS IPOBEICHHS
KpPEIUTHOI omepartii i Horo CpoMO>KHOCTI TIOBEPHYTH OOPT y MOBHOMY 00Cs3i
Ta B 00yMOBJIEH] JOroBopoM CTpoku [5]. B OKChOpACEKOMY €KOHOMIYHOMY
CIIOBHHUKY TiJl KPEAUTOCIPOMOXKHICTIO PO3YMIETBCA TyMKa IOTCHIIHHOTO
KpeauTopa mpo 30epeKeHHs KPEAUTY, BUIAHOTO Mo3uYainbHUKOBI [6. C. 94].
A B MDKHAapOJHOMY CIIOBHHMKY OaHKiBCHKOI cIipaBH Ta (hiHAHCIB 3a3HA4YCHO,
IO KPEIUTOCHPOMOKHICTh IO3WYAIbHUKA 1€ MO3WYAIBHHUK, Ha IiJCTaBi
JOKYMEHTIB SIKOTO MOJKHa BBa)KaTH, I10 BiH 'OTOBHH 1 3JIaTHUH MOBEPHYTH
kpenut [8. C. 96]. BupimenHto npo0iaeM BIOCKOHAJICHHS METOAHUKH OILIHKH
KPEIUTOCIPOMO’KHOCTI MO3WYaJIbHUKA IPHUCBSYEHI INpalli BITYM3HSIHHUX Ta
3apyOikHUX HaykoBIiB — A.ligynsH, O.Jyrduenxo, b.I'am, J[x.brexk,
Jx.Knapxk Ta iH.

Metoo  crarti €  OOIpyHTYBaHHS  CYTHOCTI  TIOHSATTSA
KPEIUTOCIIPOMOXKHOCTI 1 11 MicIil y BU3HAYEHHI SIKOCTI KPEAUTHUX BiTHOCHH



Ui TOro, 00 3a0e3MeYWTH MaKCUMAllbHY peali3allifo MOTCHIATY
KPEIUTHOTO CEKTOPY EKOHOMIKH YKpaiHH.

Buknag  ocHoBHoro  marepiaay. IloTeHmian  3pocTaHHA
HAI[lOHAJIFHOTO TOCHOJApCTBa BHU3HAYAETHCS HASBHICTIO pPeCcypcHOi 0asm,
OCHOBYy sKOi  (QopMyIoTh  (iHAHCOBI  pecypcH, 3OaTHI  IIBHAKO
TpaHchopmyBaTucs B Oyap-skuil iHmumi Bux pecypciB. Lle BinOyBaeThes
TOMY, II0 (piHAHCOBI pecypcH MaroTh BIACTHBICTH MHUTTEBOI JIIKBITHOCTI, a B
IpOIIOBii (popMi — 3MATHICTH JO CKBIBAJICHTHOrO OOMIHY Ha OYIb-sKHI
TOBAp NMPU HOPMAIBHO (QYHKI[IOHYIOUOMY (hiHAHCOBOMY MEXaHI3Mi.

KpenutHi BiTHOCHHH 3a y4acTIO JEpiKaBH, SIK IIO3UYAIBHHUKA, MAIOTh
SICKpaBi NPUKIAAM HU3bKOI skocTi. B VYkpaini piBeHp mnpocTpouyeHol
3a00pProBaHOCTI B PaMKax HaIliOHAJIbHOI OAHKIBCHKOI CHCTEMH MOKH IO HE
JOCSAT KpHUTHYHOTO piBHA. YacTka mpocTpodeHoi 3a00proBaHocTi 3a
KpeIuTaMH YKpalHCHKHX OaHKIB y JMITHI MOpiBHSAHO 3 depBHeM 2014 poky
3pocia Ha 0,9 Ba. — go 10,8%. VY ciuHi-nMmHI 4acTka NpOCTpOYEHOT
3a00proBaHoCTi 3pocia Ha 3,1 IL.II. MOPiBHAHO 3 MOYATKOM pOKy. B mmmHi
0aHKM 3HU3WIN 00CAT HajlaHUX Kpenutis Ha 11,770 mapa. rpH. abo Ha 1,19%
— no 980,757 Mipa. TpH., 3 TMOYATKy POKY 3pPOCTaHHS KPEAUTIB CKJIAJIO —
69,355 mupa. rpH. abo 7,61% [1]. Tlpuknamud HesIKiCHUX KPEAUTHHX
BIZTHOCHH JIEMOHCTPYIOTh 1 BeJIUKI Kopropauii. SIKicTh KpEeIUTHUX BiIHOCHH
BUMarae IocTiiHOro KOHTPOJIIO Ta YIPaBIIHHS.

TakuMm 4MHOM, HE3aJIEKHO BiJl KOJIa YYaCHHUKIB B YKpaiHi, KpeIUTHI
BITHOCHHH, BiZOOpa)kat04yu HOBI peastii CBITOBOT eKOHOMIKH Ta HAI[IOHAIBHOT,
MIOBUHHI OyTH JIOCII/PKEHI 3 ypaxyBaHHSIM JaHoro 3micty. Bubip kpenurHoro
MIPOXYKTY IPYHTYETBCS HA OIIHII KPEAUTOPOM KPEAMTOCIPOMOMHOCTI
MMO3MYAIFHUKA 1 CAMOOINHINI CBOEI 3IAaTHOCTI HAJaTH KPEAWUTHI TMPOIYKTH
moTrpiOHOro  TepMmMiHy W miHM. B pesympraTi  JaHHWX ~ OIIHOK
KPEIUTOCIPOMOKHOCTI (DOPMYETHCSI KPEAUTHHUI TPOIYKT, CIIOKUBYMNA BHOIp
SIKOTO BU3HAYAETHCSA HACTYITHUMH HOTO MOKJIMBOCTSIMU:

— 33JI0BOJIGHHSM TOTpe0 YYacCHHMKIB KPEIUTHHX BIIHOCHH Y
pi3HHEX PopMax 3a011a/KEHD Ta IHBECTHUIIIH;

— 3a0e3rmedeHHSAM ONTHMI3amii I[iHW TOMUTY Ta MPOTMO3UII]
KPEeIUTHUX DPECypCiB, IS MaKCHMi3amii J0XOAy KpemuTopa i MiHimizamii
BHUTpAT MO3WYAJIBHUKA HA OTPUMAHHS IHBECTHLIH NpU MPUIHATHOMY piBHI
PH3HKY;

— 3HWKEHHAM  pHU3UKY  HENOBEPHEHHS  3aOlIa/DKeHb 1
Heno(iHAHCYBaHHS I1HBECTHMLIN y 3B'A3Ky 3 MacmrabaMu pPHUHKOBOTO
MPOCTOPY Ta BiJIOBITHOK TIO3WIIEI0 YYAaCHHKIB KPEIUTHHX BiTHOCHUH B
KOHKYPEHTHOMY CEpEJOBHILL.

3a yMOB TOYHOI OLIIHKH KPEAUTOCIIPOMOXHOCTI CTOPIH NPH BCTYII B
KPEIUTHI BIIHOCUHHM 3a3HA4€HI MOXKIIMBOCTI MOXYTh peasli3yBaTHCs TOBHOIO
MipOT0, OCKUTbKA MaKCHMaJlbHO Y3TOJDKYIOTHCS IHTEPECH yYaCHUKIB TaHUX
KPESOUTHUX BIIHOCHH, IO ToJaHO Ha puc. 1. Ilpm 3aBUIICHHI OIIHKH



KPEAUTOCIPOMOXHOCTI ~ MO3WYaJbHUKA  MiJBUINYETHCS  HMOBIPHICTH
HEBUKOHAHHS B CTPOK 1 B IOBHOMY 00cs131 #or0 3000B's13aH 110 TIOBEPHEHHIO
60opry, TOOTO KpeAWTHHI IMKII HE 3aBEPIIyETHCS, NPUBOIIYH IO 300iB B
Oe3mepepBHiil TaHIIOKKY 3aII03U4eHb (iHaHCOBHX pecypciB. [Ipu 3aHmKeHH]
KPEIUTOCTIPOMOKHOCTI TIO3WYANbHAKA MiBHIIYETHCA WMOBIPHICTH HOTO
HemogiHaHCYyBaHHS, 30050 B Horo piHaHCOBOMY IUKII 3 THMH X HACIIAKaMU
JUISL KPETUTHAX BiTHOCHH B IIJIOMY.

MOXJIHUBICTD MosuBoCTi
V3roKeHHs KpeauTopa HaJlaTu MO3WYaIbHUKA
iHTEpeciB KarmiTai i iforo MOBEPHEHHS B
YYIaCHUKIB / BHMOTH III0JI0 \ TepMiH Oopry i
(hinaHCOBUX 3a0e3MeYeHHs BIJICOTKIB 3a
HpOIECiB B TIOBEpHEHHS Oopry BHUKOPHCTAaHHS
VYxkpaini (iHaHCOBHX
pecypcis

SIKicTh KpETUTHUX BiHOCHH

PucyHok 1. — SIKiCTh KpeJUTHHX BiTHOCHH, SIK PE3yJIbTAT Y3rOJUKCHHS
iHTepeciB yUaCHHKIB (PiHAHCOBHX TPOIIECiB B YKpaiHi

[Mpu 3aBuiIeHH] 200 3aHMKEHHI KPEIUTOCIIPOMOXKHOCTI KpeanuTopa
BUHUKAE CHUTYyallis JOJAATKOBUX 3all03WYCHb PECYPCiB 1, SK HACIIOK,
MPOLIEHTHUH PHU3UK, PEryJSITUBHI HACIIAKH, TOB'I3aHl 3 HECTAYeH0 KarliTaiy
KpeauTopa, IO B KIHIIEBOMY IIJCYMKY TaKOX Beae M0 aucOamaHcy
KPEAUTHHUX BiJHOCHH.

3 ypaxyBaHHSIM pOJi, AKy BIHIrpaloTh KPEIWUTHI BiTHOCHHH B
rOCHOJapChKOMY MeEXaHi3Mi, iX HH3bKa SKICTh Bele MO0 JucOamaHcy
TOCIIO/IapChKOi CHCTEMH B HiToMy. PakTHYHO KpeIUTHI BiTHOCHHU MOXYTh
OyTn po3misHyTi, K iHpopMauiiHui KaHan. Ponb KpeOMTHHX BiJHOCHH B
roCroAapchkii cucremi Ykpainu npencrasieHa Ha puc. 2 [9]. Ipu upomy
OLIIHIOETHCSI EKOHOMIYHA JAOIUIBHICTD AiSUIBHOCTI, 3A1HCHIOBAHOI 38 PaXyHOK
KpeINTHUX PECypCiB Ha MIACTaBi 3aBHaHHA Mexi il MpuOyTKOBOCTI depes
cTaBKy kpenuTy. Toai 1iHCTpyMEHTalbHA paIliOHANBHICTh YYaCHUKIB
KPEIUTHUX BiJHOCHH TOJSTAaE y BHOOpI HAHOUTBIN aleKBaTHUX KPEIUTHUX
IHCTpYMEHTIB, a (QYHKI[IOHaTbHA paIliOHAJBHICTh MOJSATaE y BHOOpI
a/IeKBaTHUX MapTHEPIB IS KPEAUTHNX BiTHOCHH.

Y  pe3ynpTaTi  B3aEMOJil  YYACHHWKIB KPEIUTHUX  BiTHOCHH
¢dopmyeTbcsi  €(DEKTUBHICTH  KPEAMTHOI IMOBEAIHKH  TOCHOJAPIO0YOrO
cy0'ekTa, IO PO3MIISIAETHCS, SIK PIBEHb BIAMOBIAHOCTI KPEJUTHOI IMOBEIIHKH
€KOHOMIYHOTO IHTEpecy CyO'€KTIB y MeXaxX IOCHOAapIOIouoi CHCTeMH Ta il



CTaTyCy, 1 CYKYNHOCTI BHUKOHYBaHHMX CY0'€KTaMH TOCHOAAPCHKUX DOJICH.

[HTepmperaTiBHA ~ pamiOHANBHICT  IOJIATAE aIeKBaTHUX  JiAX
MO3WYATbHUKA, 00 BUMOT KPEAUTOPA i KpenuTopa — I0A0 MOXKINBOCTEH
MO3WYaTbHUKA.
IncTpymenTapiii KpeTHTHUX BiTHOCHH
/ z \

Tadopmaniitanii kana,
11010 IOTPeOH B
KPEIUTHHX pecypcax i
MOXIIMBOCTSIX 1X
3a/I0BOJICHHS

Buznauenns mex
€KOHOMIYHOT JOIITEHOCTI
[JIAHOBAHOI JisUIBHOCTI.
IIporuo3yBaHHs 4acy
000pOTY KPEAUTHHX pecypciB

BusiBnenns
TOCIIOZIAPIOIOYHX CY0'€KTIB,
30aTHUX e()eKTHBHO
BHUKOPUCTOBYBATH KPEIUTHI
pecypcu

¥

]

|
~a

®DopMyBaHHS MOMUTY Ta
[PONO3HLIT KPEAUTHHX

BusHaueHHs piBHOBaXHOT
LiHU KPEAUTHHX PECypPCiB

OuiHKa IHBECTULIIHHOT
MpUBadIUBOCTI Cy0'eKTIB 1

pecypciB Ha OCHOBI MO3UYKOBOTO MapLIpyTU3ALList
BificoTKa KPEAUTHHX pecypciB
\ /
——

OnTHMi3alis (piHaHCOBUX LUKIIIB TOCIIOAAPIOIOUHX CY0'€KTIB B PUHKOBUX YMOBax

PucyHok 2. — Poip KpeIUTHHUX BiTHOCHH B TOCHOJAPIOIOUill cucTeMi YKpaiHu

JIJIs OIiHKH SIKOCTI KPETUTHOTO TMOPT(erst BUKOPUCTOBYIOTHCS Pi3Hi
MTOKA3HUKH 1 METOAWKH [7], aje HaHOUThII TPaTUIifHUM € TOKAa3HHK PiBHS
KPEIUTHOTO PU3UKY, KU TAaKOX MOXKe OyTH ¥ IHAMKATOPOM OILIHKH SIKOCTI
KPEIUTHUX BIHOCHH Ta OIIHKA BIAMOBIAHOCTI KPEIUTOCIPOMOYKHOCTI
YYaCHHUKIB LUX BiJHOCHH. Buxojsuu 3 Toro, mo (GopMyBaHHS KPEIUTHOTO
noprdenss € pe3ysNbTaT  Y3rO/KEHO! OLIHKKM  KPEAMTOCIIPOMOMHOCTI
MOTEHIIMHUX YYaCHUKIB, HAa OCHOBI $KOi BOHH (OPMYIOTHCS, BaKIHBO
3a0€e3NeYnTH SIKICTh Y3TO/DKEHHS IHTepPeCiB KpeaIuTopa i mo3nvaIbHUKa (PHC.
3). Jlnst 1ipOr0, CIIij IPH OIIHI KPEAUTOCIIPOMOKHOCTI 3a0€31eUnTH:

— BHU3HAYCHHA KPHUTEPIiB KPEAUTOCIPOMOMKHOCTI YYACHHKIB JUIA
Il y3ro/pKeHHs IXHIX 1HTepeciB;

— BH3HAYCHHS Ta OL[IHKY HOPMaJIBHOTO KPEAUTHOTO PU3UKY JTaHUX
KPEIUTHHX BiTHOCHH;

— BIANOBINHICTP yMOB  KPEAWTHOTO MPOIYKTy  MmoTpedam
MMO3MYATEHUKA 1 MOXKITHBOCTSIM KPEIUTOPA:
— MOHITOPUHT BiIXWJICHb KPEOUTHOTO pHU3MKY B TpoIeci

KPEIUTHHUX BiTHOCHH;

— CBO€YacHE KOPEKTYBaHHS YMOB KPEIUTHOTO MPOAYKTY, IO
BiIOOpakatoTh BHSBIIEHI B IPOIECI MOHITOPUHTY (PAKTOPHU KpPETUTHOTO
pU3WKYy, HE BpaxoBaHI MpPH OIHII KPEAUTOCIPOMOKHOCTI YJaCHHKIB



poruecy.

Bumorn, mo mpen'sBIsTIoTECS 10 KpeauTopa 3 00Ky Mo3uJanbHuKa, i
JI0 TTO3MYANBHUKA — 3 OOKY KpeauTopa MpH OLiHIlI KPeIUTOCIPOMOIKHOCTI Ta
BH3HAYCHHI YMOBHU KPEIUTHOTO MPOAYKTY, 3MIHIOIOTECS CIIOYATKY Ae-(hakKTo,
SIK pe3yJbTaT Y3TOMKEHHS iHTEepeciB y paMKax OKpEeMHX Yroj, TOTIM i Je-
ope, Ipu iX MOBTOPEHHI MaHNMH YYaCHUKAMH KPEIWTHHX BiIHOCHH 1 TpH
TupaxyBaHHi. Ilpm  mpomy  BigOyBaeTbcs — yHIQIKamis  OLIHKA
KPEIUTOCIPOMOXKHOCTI yYaCHUKIB KPEAMTHHX BiIHOCHH, CTaHIapTH3aLlis
YMOB 3HIDKCHHS PH3HMKY JUISi Kpeauropa 1 Uil IMO3MYalbHUKA B XOJI
CTaHAapTU3alii KpeAUTHOTO MPOLECy.

PiBeHb KPEMTHOTO PUBHUKY, K

Husbkuii pusuk . . .
IHIUKATOP SKOCTi KPEAUTHHX BiTHOCHH

Bucokwuii pusuk

HasBHicTh 03HAK HEBiANOBIAHOCTI

. N . .
IIposiB KBa3iKpEeAUTHUX HopmanbHuit KPEAMTOCIIPOMOXKHOCTI Cy0’€eKTa i
BIZHOCHH PpHU3HK M03UYaIbHUKA

\

ITapameTrpy KpeUTHOI YTOAN BiIIOBIIAIOTH KPEIUTOCIIPOMOXKHOCTI Cy0’€KTa 1 ITO3NYalIbHIKA

/

ToTeH1iiHO BUCOKA SKICTh KPEIUTHUX BiJHOCUH

Pucynok 3. — KpenutHuii pu3uk, sk iHIUKATOp SIKOCTI KPEAUTHHUX BiHOCUH
B YkpaiHi

To6ro, mominmeHHs I1HOPACTPYKTYpH KPEAUTHOTO  CEKTOpa,
PO3BHUTOK (YHKIIH KpeAWTYBaHHSA Ta ONTUMi3alis 000poTy (iHaHCOBUX
pecypciB MiBUIYE JIOCTYNHICTh KPEIUTHHX pECYpCiB 1 CBIIYUTH NPO
PO3BHTOK JIOCTYITHOCTI KpeaMTy. SIK pe3ynbTar, CKOpOUYYETHCS HE TIIBKH
PH3HK, aJie i TPYJAOMICTKICTh 3a0e3MeUeHHs] KPEJAUTHOTO IIPOLIECy.

BucHoBku. Omke, NpPOMOHYETbCS PO3IIMPEHE TPaKTYBaHHS
KPEIUTOCIPOMOXKHOCTI, SIK CKJIaJHO-CTPYKTYPOBaHOT'O MPOLIECY Y3TO/PKEHHS
iHTepeciB YYaCHHUKIB KPEIUTHHX BITHOCHH — KPEIUTOPA i MO3MYAIbHUKA — Ha
OCHOBi BHOOPY YMOB KPEIWTHOTO TPOAYKTY 3 METOIO MiJBHUIICHHS SKOCTI
KPEIUTHHUX BiTHOCHH. KpemnTocnpoMOXKHICTh, 0OYMOBJICHA 3 YpaxXyBaHHSIM
3alPOIIOHOBAHOTO TPAaKTYBaHHS, CKJIaJaTUME OCHOBY JUIS OLIHKH SIKOCTI
KPEIUTHUX BiJHOCHH 1 3a0e3NeuuTh IOBEPHEHHs KPEJUTHHX pPecypciB 3a
paxyHOK I'pOLIOBOIO MOTOKY BiJ iX BUKOpUCTaHHS. J{aHWH MiaXix 103BOJIUTH
MaKCHMaJIbHO pealli3yBaTH MOTEHIial KPEJUTHOIO CEKTOpa EKOHOMIKH



VYkpaiHu Ui MiIBUIICHHS JOCTYIHOCTI (DiHAHCOBUX PECYPCIB pEaIbHOMY
CEeKTOPY eKOHOMIKM 3a pPaxyHOK CKOpPOYeHHsS (hiHAHCOBOTO IHMKIY 1
3pocTaHHA MaciTabiB Oi3HECY.
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Vitaly Vasilenko

PROBLEMS CREDIT AS THE FOUNDATION QUALITY
EVALUATION OF CREDIT RELATIONS IN UKRAINE

The article analyzes the aspects of credit problems in modern
conditions of development of Ukraine.

Regardless of the number of participants in Ukraine, credit relations,
reflecting the new realities of the global economy and national, must be
examined on the basis of content. The choice of loan product based on an
assessment of the creditworthiness of the borrower and the lender self-
assessment of their ability to provide credit products right time and price.



The interaction of participants of credit relations formed
effectiveness credit behavior of the entity in question, as the level of
compliance with the credit behavior of economic interest entities within the
economic system and its status, and aggregate economic roles performed by
actors. The interpretive rationality is appropriate actions borrower and lender
requirements on the lender - on borrower.

Requirements for the lender to the borrower, and the borrower -
from the lender when assessing creditworthiness and determining the
conditions of the loan product, changing first de facto, as a result of the
coordination of interests within individual agreements, then de jure in
According to members of their repetition and credit relations with replication.
This is the unification of credit scoring participants of credit relations,
standardization conditions reduce the risk to the lender and the borrower
during the loan process standardization.

Improving the infrastructure sector credit, lending and development
functions optimization turnover funds increases the availability of credit and
indicates the development of availability of credit. As a result, not only
reduces risk but also the complexity of the loan process.

Keywords: credit worthiness, credit process, credit risk, the
participants of credit relations, the quality of credit relations.



