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HamnionanbHuii aBianiiHuil yHiBEpCUTET
OLIHKA E®OEKTUBHOCTI BUKOPUCTAHHSA ®IHAHCOBUX PECYPCIB
I ANIPUEMCTBA

Anomayis. B ctaTTi pO3riasiHyTO OCHOBHI IMOKAa3HUKH €()EKTHBHOCTI Ta KpHUTEpil 1X OIIHKH.
BusnaueHo HeoOXiMHICTh 3aCTOCYBaHHS JaHHUX KPHUTEPIiB Ta y3aradbHIOIOYNX MOKAa3HUKIB I 3’ SICyBaHHS
Hee()eKTUBHOTO BHUKOPUCTaHHA (PIHAHCOBHX pecypciB Ta 3abe3medueHHs NPUHHATTA OOTPYHTOBAHHX
BapiaHTIB pillleHb IMIOJ0 ONTHMAalIbHOTO BUKOPUCTAHHS PECYpCiB Ta MOJIMIICHHS (IHAHCOBOTO CTaHy
MiIPUEMCTBA BIILJIOMY.

B cratee paccMOTpeHBI OCHOBHBIE TOKa3arenn >S(GEKTHBHOCTH M KPUTEPHUH HUX OICHKH.
Omnpenenena HeOOXOAMMOCTh TNPUMEHEHHS OAHHBIX KpPUTEPHEB W OO0OOINAIOIIMX MOKaszarened s
ompeneneHus HeIPPEKTUBHOTO UCMONB30BAHMS (PUHAHCOBBIX pPECypcOB W OOecneueHHs NPUHATHUS
00OCHOBAaHHBIX pEHICHUH I OOecredeHus] ONTHMAIBHOTO HCIONB30BAHWE PECYpCcOB M YIYUIICHUS
(MHAHCOBOTO COCTOSIHUS MTPEATIPUATHS BIIEIOM.

The article considered key figures of efficiency and criteria for their ratings. Defined wanted used of
this criteria and indicators to understanding reasons inefficient use financial sources. Those help have good
decisions to optimisated sources structure and improvement company financial state.

Ilocmanoska npObaemu. Y 3B’s3Ky 3 THUM, 0 (IHAHCOBA isUTBHICTD OYIb-AKOTO
ninprueMcTBa Mae OyTH CIIpsMOBAHA HA OpraHizariro HAIXOKEHHS i e)EeKTUBHOIO BUKOPUCTAHHS
¢diHaHCOBUX pecypciB, Cy0’€KT TOCIONAPIOBAHHS TOBMHEH BH3HAYUTH (AKTOPU Ta HAMPSIMHU
BIUIMBY HA CTPYKTypy Ta Jokepena ix ¢opmysanus. OmHuM I3 KIFOUOBHX 3axOfiB 110710
BIOCKOH&ICHHSI e(EeKTUBHOCTI BUKOpPUCTAHHS (DIHAHCOBUX peCypciB € CTBOpEHHs MOzell

y3arajibHIOKOUYHX MMOKA3HHUKIB TA KPUTEPITB BUMIPY OLIHKU e(heKTUBHOCTI.

Ananiz Ocmaunix 00caioxcenv 1 nyonikayiiu. EdekTuBHICT, BUKOpUCTAHHS (IHAHCOBUX
pecypciB Ta OIiHKA JAHOTO TpOIecy 3aHMAIOTh BAKIUBE Miclle y MNpAISX BITYM3HSIHUX Ta
3apyOikHUX BYeHHX. PO3pOOKOI0 cydacHHX MiAXOAiB MO BIOCKOHAICHHIO OLIHKH e(eKTHBHOCTI
saimanucs Binn 10.0., Bopo6iios FO.M., I'puniok H.A., 3akomopuuii C.M., Xonox b.l., Uymic
A.B.

Hesupiwenoro paniuie yacmunoto npobiemu € BU3HAUEHHS NEBHOI MOJIEN MOKA3HUKIB, KA
J03BOJIUTh TpHUIMaTH OOIPYHTOBaHI YIPABIIHCHKI PIMIEHHS MO0 ONTUMAJIbHOI CTPYKTYpH

(h1HaHCOBUX pecypciB MiANPUEMCTBA.

Lini cmammi: BU3HAUEHHs CKIAAy MOJEJNEH y3arajibHIOIUMX IOKa3HUKIB Ta KPUTEPIiB
OLIHKA e(eKTUBHOCTI (PIHAHCOBHX pECYpCiB Ta pe3yJIbTATUBHICTH BUKOPUCTAHHS HaBeIEHHX

TOKA3HUKIB.



Haykosa Hnosuszna: 3ampomnoHOBaHA CHCTEMa IOKA3HHUKIB, sIKa J1a€ 3MOTY KOMILIEKCHO 1

OIEPAaTUBHO POOUTH BUCHOBKH 1110710 €(DEKTHBHOCTI BUKOPUCTAHHS (P iHAHCOBHUX PECYpPCiB.

Buxnao 0cn061020 mamepiany. OnHiero 3 BHKIMBUX MPOOJeM B MpOreci BUKOPUCTAHHS
¢binancoBux pecypciB miampueMcTBa € Ominka edexkTuBHOCTI iX (yHKmiOHyBaHHsA. Taka OmiHka
HEe0OxI/1Ha sK y npoueci ¢OpmyBaHHs (IHAHCOBUX pecypciB, TAK | IpH X BUKOPUCTaHHI, 0COOIHMBO
B Cy4dCHHUX YMOBaX rocrioaproBaHHs.

Jlns  BupinieHHs AaHOT MpOOiieMH HEOOXiTHO MPOBECTH BHUOIpP MOKA3HUKIB €(heKTHBHOCTI
npoIecy BUKOpUCTAHHS (IHAHCOBUX pecypciB MIAMPUEMCTBA TA BAOCKOHAIUTH CUCTEMY KPHUTEPITB
OLIHKY e()eKTHBHOCTI.

diHAHCOBMIA CTAH NIANPUEMCTBA 3HAXOAUTHCS B TIPsAMIiL 3a1e:KHOCTI Bi eheKTHBHOCTI HOr0o
nisubHOCTI. He3anoBinbHuii GiHAHCOBHIA CTAH MIAPUEMCTBA MPU3BOIUTH 0 3HIKCHHS MPUILUTABY
30BHINIHIX (hIHAHCOBUX HAIAXOJDKEHb, IO Bi0OpakaeThcs HA 00’ eMi BUIYCKY MPOAYKIIii, TOOTO HA
BeJMIMUMHI (IHAHCOBUX pecypciB, siki BUpOOIstoThes. OqHAaK BMije MAHEBPYBAHHs (IHAHCOBUMHU
pecypcamu, mO € B pPO3NOPS/DKCHHI MiAMpUEMCTBA, TA e(eKTHBHE TX BHKOPUCTAHHS A€
MOXITUBICTD i IIPUEMCTBY MOKPAIIATH HOr0O (hIHAHCOBHIA CTAH.

V mupOKOMy pO3yMiHHI “eeKkTHBHHMI” O3HAYAE TAKHiA, 110 MPUHOCHTH IEBHY Bimgady.
3a3HauuMO, 0 “‘e(eKTHBHE BHKOpUCTAHHS (IHAHCOBHX pecypciB” Mae 03HAYATH HE TIIbKH
OJiep>KaHHS MaKCHMAIBHOI Bijiadl Big HHUX, ane W NpaBUIbHUNA PO3MOMAIT iX BKJIQACHHS, M0
330e3MeYnTh THM CAMHM ONTHMAIbHE CIHIBBIAHOUICHHS pPECypciB 3 METOW OJepKaHHS
MaKCUM&ITBHOTO pe3ynbTary Bij ix BukOpuctanus [6, €.12].

Haii6ipIn ICTOTHUM MHUTAHHAM y pO3pO0eHiil B momepeaHi pOku TeOpii eheKTHBHOCTI €
MUTAHHS PO BHOIp Kputepito edekTuBHOCTI. [ BUKOHAHHS CBO€i QyHKIT KpuTepiit Mae OyTu
IHTerpaTbHOK O03HAKOI, 5K BiZOOpakae BCl HAWOIMBII CYTTEBI Pe3yabTATH BIUIMBY HMPHUHSITOTO
pillicHHs HA AisTbHICTH mianpuemcTsa [5, €.44].

[Muranus mp0 BHOIp KpUTEpir0 eKOHOMIYHOT eQEeKTUBHOCTI BUKOpPHCTAHHS (DIHAHCOBHX
pecypciB HIANPUEMCTBA, HA HAIY IyMKYy, € TiI00aabHUM. OOIrpyHTYBaHHS TAKOrO KpUTEPIIO €
OCHOBOIO JJIsi pO3pOOKH Y3arayibHIOKYOr0 MOKA3HUKA OIHKKM eQEeKTHBHOCTI, & TAKOXK CHCTEMH
MOKA3HUKIB, 10 BIJIOMBAIOTH BIUIMB BCIX €JIEMEHTIB rOCONAPCHKOT MisUIbHOCTI HA €(EKTHUBHICTD
BUKOpHCTAHHS (DIHAHCOBUX PeCypCiB yIIiaomy.

Anaizyroun HaAyKOBY JiTeparypy, MH MOXeMO CKa3ar, 10 KpurepieM e(eKTHBHOCTI
BUKOpUCTAHHs (DIHAHCOBUX pECYpCiB MIANPUEMCTBA € MAaKCHMAIbHE 3pOCTAHHS J0XOAy BiX
3Ty4eHUX y BHPOOHHUITBO HASBHUX PECYpCiB BH3HAYEHOrO MpPU3HAYCHHS, 32 YMOBH HAHOIIBII

MOBHOTO X BUKOPHCTAHHS i ONTHMAIBHOTO CriBBiqHOIICHHS [5, C.47].



3a3HaunMO, 110 CTYMIHb BUKOPUCTAHHSA (PIHAHCOBHX pecypciB miampueMcTBa (HOPMYETHCS
nij BIIMBOM 10T Hu3kHM (aktopiB. JI0 umcna 30BHIMHIX (AKTOPIB MM MOXEMO BIJHECTH:
noJITHYHI — CTymiHp MOHOMOII3ANIT BUPOOHHUITBA, PO3BUTOK 30BHINIHEOCKOHOMIUHHMX 3B’SI3KIB;
€KOHOMIYHI — piBeHb PO3BUTKY BUPOOHMIITBA, HAABHICTH IJIATOCIIPOMOKHOTO MOMHUTY; COIIATBHO-
npaBOBi  (GOpMu BIACHOCTI, cHcTeMa OMOJATKYBAHHsS, COLIANBbHI rapadTii; TepuTOpiambHI —
JDKepena CUpPOBUHM, PUHKH 30yTy, pO3BHTOK IH(pacTpyKTypH; aemMOrpadiudi — 4YUCEIbHICTbH
HACeJIeHHs, MITpauiiHi mporecu; eKOIOridHl — CTaH HABKOJIMIIHBLOTO MPUPOIHOr0 CepeOBHINA.
Posrnsgaroun BHyTpimHI (AakTOpu, MU MOXKEMO iX MOMIIUTH HA OpraHi3amiiHO-TeXHiYHI |
GbinancoBO-ekOHOMIuHI. J[0 uymcna Oprasi3amiiHO-TeXHIYHMX MH MOKEMO BIIHECTH TEXHIUHY
030pOEHICTh MIAMPUEMCTBA, CTYIIHb BUKOPUCTAHHS IEPEAOBUX TEXHOJIOTII, MEXaHI3M yIpaBIiHHS,
NpOIYKTUBHICTH Tpalli, MAPKETHHIOBY MIsUIbHICTD | IHIII. DIHAHCOBO-eKOHOMIYHI, B CBOIO Yepry,
PO3YMIOTh il CO00K0 00CAT peari30BaHUX MOCIYT, X KOHKYPEHTO3AAaTHICTh, 00CsT (hiHAHCOBHX
pecypciB Ta IXHIO CTPYKTYpY, 10X0x i ini [3, ¢.213].

BignoBigHo He Baxkko Oauntd, 1110 OaHI 3 mepenideHux (aKTopiB MPsAMO BIUIMBAIOTH HA
eekTuBHICT, | BimirparoTh BUpIMATBHY pONb (Tak 3BaHI mepBuHHI (akTOpm), IHOI —
ornocepeakOBaHO (BTOpuHHI (aktopu). Tak, 40 umciaa mepBHHHUX (DAKTOPIB, 110 BILUIMBAIOTH HA
eeKTUBHICTh BUKOPUCTAHHS (DIHAHCOBHX PECYpCIiB MIAMPUEMCTBA, MU MOKEMO BiHECTH TaKI SIK
00car ¢iHaHCOBHX pecypciB, 10 BU3HAYAE OOCST BHITYCKY NPOMYKIT,; OOCIr CKIAIOBUX
¢biHaHCOBUX pecypciB, HEOOXITHUX sl 3a0e3reUeHHsT BUPOOHUYOr0 MpoIecy; MMTOMA Bara KOKHOT
i3 ckiIanm0BOi sk (iHAHCOBHX pecypciB, Tak | Jjokepen (IHAHCYBAHHS B 3arajbHOMY 00Cs3i
¢inancoBux pecypcis nianpuemctsa [1, €.327].

[MpoananizyBaBmn Hanbanus HaykoBmie H.A. I'punioka ta A.B.Uymica mMu MOxeMO 3
NOBHOIO YMEBHEHICTIO CTBEP/UKYBATH, M0 Y3ArayibHIOIYHMM TMOKA3HUKOM OIIHKKA e()eKTUBHOCTI
BUKOPUCTaHHsI (PIHAHCOBUX peCypCiB MIAMPUEMCTBA € pecypcOBimnaua, amke AaHHH MOKA3ZHUK
XapakTepusye CTyMiHb Bignaul GiHAHCOBUX pecypciB, OJHAK MPHU [[bOMY BIAIMOBI/I HA MUTAHHS, 5K
HIBUIIATH eQEeKTUBHICTB, MU He OjepxkyemO [5, ¢.57]. Cnin Big3zHauuTH, MO0 3 ypaxyBaHHIM
JaCTKOBHMX MOKA3HWKIB y3araylbHIOIOUHi MOKA3HUK TOBHHHHN TpaHchOpmysarucs y (GOpmy, 110
BigOuBana O CTPYKTypHU# 3MicT | crnpsmOBaHicTh (AKTOpIB BIUIMBY HA e(EKTHBHICTD
BUKOPHUCTaHHS (pIHAHCOBUX pecypciB miampueMcTBa.

EdexruBHicTh BUKOpUCTAHHS (HIHAHCOBHX pecypciB MOE€ i cOO00 He TITbKU Bimaady Bij
KOXKHOTO BUJLY Pecypcy, ajie il ONTUMAIBHICTh CTPYKTYPH PECYPCiB, a/pKe Ha MPAKTHUIIl BAXKIUBO HE
TIIBKM BU3HAYUTH 3ar&ibHI €KOHOMIYHI pe3yibTaTH, ale | MaTH MOXIHMBICTH TpOaHATI3yBaATH
¢baxTopwu, mo ix 00yMOBMWIHK. |HIIMMEU CTIOBAMHU, MOBA ii/ie TIPO BCTAHOBJICHHSI IPHYKMH MiABUIICHHSI
a00 3HWKEHHs PIBHA eEeKTUBHOCTI BUKOPUCTAHHS (PIHAHCOBUX pecypciB. 3po3yMiso, 10 MPUYHH

ux MOxe Oyt Garato. Ilepemigvemo ocHOBHI 3 HHX. Hacammepen, 1ie n1uHaMIKa 3MIHH 9acTKOBUX



MOKA3HKKIB, M0 y iXHHOMY B3a€MO3B’SI3KY | B3a€MO3yMOBICHOCTI (POPMYIOTh y3araabHIOIUHIMA
nokasHuk. Jlnsg TOro, mo0 BHKOHATH NOAIOHOrO pOxy aHaii3, HEOOXiNHO BH3HAYUTH
y3arajibHIOIYNN MOKA3HKUK SK (QYHKIIIO BiJ YaCTKOBUX MOKA3HUKIB OIIHKK €()EeKTUBHOCTI, TAKUM
YUHOM MOjIEIb TAKOrO MOKA3HHKA SBISITUME COOOK0 CEpPEeIHI0O BEIMYMHY YACTKOBHX MMOKA3HHKIB
e(EeKTHUBHOCTI, 3BOKCHHUX IO 4acTii (akTOpHHX (HIHAHCOBHX PECypCiB y CYKYHHOMY 00Cs3i IHX

pecypcis. Jlany ¢hOpmyay Mu MOKEMO MPEICTABUTH Yy TAKOMY BHUIJISII:

- A Foc 3+II Foo
Ked.dp = For NP T3 X B (1)

%, ? — BIAMOBIAHO MUTOMA Bara OCHOBHHMX | OOOpOTHHMX KOMITIB K CKIQIOBHX
¢biHaHCOBUX pecypciB MIANPUEMCTBA B 3arailbHOMY 00cs3i 10ro piHAHCOBUX pecypciB;

A — cymapHa BeJIM4YMHA AKTUBIB ITIIPHEMCTBE,;

3 i I1 — BiAMOBIAHO 3&TyueHi TA MO3MKOBI KOMITH mignpreMcTsa [2, ¢.123].

Takox ©He cimig 3a0byBard, MmO 3 IHOIOrO OOKy, Kepenamu (IHAHCOBUX pecypcis
HiApUEMCTBA € BiIACHI 3ac00u, MO3UKOBI | 3anydeHi. [Ipu pOMy i MO3MKOBUMH | 3TyYCHUMH
3ac00aMu MArOTh HA yBa3l CyMy MOBrOCTPOKOBHX, KOPOTKOCTPOKOBUX KpPEAUTIB | KpeAUTOPCHKOI
3a0oproBaHocti. PexkoMeHayemMo cropOIieHO IX Ha3BaTW MO3UKOBUMH 3ac0obamu. Toxi B

OCTaTrO4YHOMY BI/IFJ'ISI,Z[i MOJIC/Ib Y3araJIbHIOI04YO0ro mOKa3HUKaA OLIiHKI/I e(beKTI/IBHOCTi BUKOPHCTAHHA

(biHaHCOBUX pecypciB MIAMPUEMCTBA 3AMUIIIMMO B HACTYIHINA (OpMI:

- ds 3  dn_ 3n
Rgd}'d}ngxF—FExF’ (2)

ne I8, I — BIAMOBIAHO MOXI/ Bijl BAKOPUCTAHHS BIACHUX | ITO3UKOBUX 3aC00IB;

3B, 311 — BIAMOBIAHO BiAcHI | MO3UKOBI 3ac00H;

3=

In . . . . i .
= F BIAMOBIAHO NUTOMA Bara BIACHUX | TMO3MKOBUX 3acO0IB y 3araibHIA cymi

¢biHaHCOBUX pecypciB MiAMPUEMCTRA;

Je I . . . . .
gﬁ, Eﬂ — BIAMOBIIHO pecypcOBianaya BIacHUX | MO3UKOBUX 3aCO0IB MiAIPUEMCTBA

Crin BinMmiTHTH, O A8HWHA TIIXIT TpU CKIANAHHI MOJENeH y3araibHIOIOUMX TMOKa3HHUKIB
eeKTUBHOCTI BUKOPUCTAHHS (IHAHCOBUX pecypciB MiINPUEMCTBA TA€ 3MOTy MpOAHATI3yBaTH HE
TIIBKK CKJIANOBI 10X01y, &ie i (HakTOpH, M0 BIUTUBAIOTH HA iX (hOPMYBaHHS.

HocniguBum nyonikamii HaykOBuiB-exOHOMIcTiB FO.M. Bopoo6iioBa i b.l. Xomoma mu
MOXXEMO BH3HAUUTH HACTYNMHI OCHOBHI HAmpsMKH OuiHKKM edekTHBHOCTI (OpMyBaHHS |

BUKOpHUCTaHHS (IHAHCOBUX pecypciB minnpuemctra (puc.l) [2, ¢. 127].



OmHEa GOPMYBAHHL CTPVETYPI
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Puc.1 OcHOBHI HANPAMKH OIHKK epeKTUBHOCTI (POPMYBAHHS | BUKOPUCTAHHS PeCypciB

i AIpHEMCTBA

Ha mnamy nymky, Ans OIIHKM MOXJIMBOCTI YTBOPEHHS (iHAHCOBHX pecypciB 1 ix

BUKOPHUCTAHHS B Mpolieci IpUI0aHHs aKTUBIB AOLIHHO BUIUIMTH TPU IPYIH MOKA3HUKIB.
1. Tloka3HMKM, SIKIi HaHMOBHIIIE XapaKTEpU3YIOTh BapTICTh Ta €(PEKTUBHICTH (OPMYBaHHS

(h1HaHCOBUX PeECypCiB:

Koe(ILI€HT 3MIHU BapTOCTI CYKYIHHUX (DIHAHCOBUX PECYPCIB,;

KOE(QIIIEHT 3MiHM BapTOCTI BIACHUX (DIHAHCOBUX PECYPCIB;

KOE(QIIIEHT 3MIHU BapTOCTI MO3UKOBUX KOIITIB.

2. Tloka3HMKH, 5IKI XapaKTepU3yIOTh PeHTa0EIbHICTh (PIHAHCOBHUX peCypcCiB

* piBeHb PEHTAOETBHOCTI CYKYIHUX (DIHAHCOBUX PECYPCIB;

piBEHb PEHTA0EIBHOCTI BIACHOTO KaIiTaly;

PiBEHb PEHTA0ENBHOCTI MO3UKOBHUX KOIITIB.
3. Tloka3HHKH, 5IKi XapaKTepU3yIOTh 00OPOTHICTh (DIHAHCOBUX PECYPCIB:

KUIBKICTh 000POTIB CYKYITHHUX (hiHAHCOBHUX PECYPCIB;

KUIBKICTh 00OPOTIB BJIACHOTO KaIiTamty;



*  KUIBKICTh 000POTIB MO3UKOBUX KOIITIB.

Omke, mOCHiAMBIIM Ta MpOAHATI3yBaBIIM pi3HI miagx0oan A0 (GOpMyBaHHS KpUTEpIiiB Ta
NOKa3HUKIB OLIHKM e()eKTHBHOCTI BUKOPHCTAHHS (PIHAHCOBUX pECypCiB, MU MOXXEMO 3a3HAYUTH
HactynHe. Ha Hamry qyMKy s KOMIUIEKCHOT OIIHKH €(DeKTHBHOCTI BUKOPUCTAaHHS (iHAHCOBUX
pecypciB, 10 € Y PO3MOPSHKEHHI MiAMPUEMCTBA HEOOXiTHO BUKOPUCTOBYBATH CHCTEMY KPHUTEpIiB,
sSIKA CKJIAIAETHCS 3 TPHOX MOKA3HUKIB, & came:

1. KoediuienT ekOHOMIUYHOI edeKTHBHOCTI BUKOpUCTAHHS  (PIHAHCOBUX
pecypcis:

1
E:} 0, (3)

ne UIl — cepenupOpiuamiil pO3MIp YMCTOrO HMPUOYTKY, IO 3&IHMIIAETHCS B PO3MOPSIKCHHI
HIAMPUEMCTBA MICIIS CIJIATH MOAATKIB | IHIIMX TIATEXIB B 3BITHOMY TIepioi;
®OP — cepenubOpiunmii 00csAr GiHAHCOBHUX pecypCiB MiNMPHEMCTBA B 3BITHOMY TepiOi.
2. Koedimient mnigBuieHHs eKOHOMIYHOT  eEKTHBHOCTI  BHKOPHUCTAHHS
GbiHaHCcOBUX pecypciB:

I E, (4)

ne Ulln — cepenHbpOpivHUi pO3MIp YUCTOrO MPUOYTKY, IO 3&IHINAETHCS B PO3MOPSIKCHHI
I AMPUEMCTBA MICIIS CIJIATH MOAATKIB | IHIINX TIATEXIB B IOMEpeIHLOMY TIepiOi;
®Pn — cepenHbOpiunuMii 00CsT (IHAHCOBHX pECypCiB IMiANPHEMCTBA B MOMNEPEAHBOMY
nepioi.
3. Koeopimienr ontumanbHOT e(eKkTUBHOCTI  BUKOPHCTAHHS  (IHAHCOBUX
pecypcis [4, c.48]:

T max (5)

Ha namr norsisia, came gaHa cuctemMa KpuTepiiB OIIHKM 103BOJIMTH OITbIl OOIpyHTOBAHO Ta
KOMIUIGKCHO ~ OLIHIOBATH  e(QEeKTHBHICTh TpOLeCYy BHUKOPHCTAHHSA (IHAHCOBUX pecypciB

T AMPUEMCTRBA.

BucnOgxu. Jlns  minBuiieHHs e(QEeKTUBHOCTI ympaBiniHHsS (IHAHCOBMM MOTSHIIATIOM
nianpremMcTBa HEOOXITHO Oparu 10 yBaru Bcl MOXIUBI Bakenl Ta GakTOpu BrumBy. HeoOximgHO
YiTKO PO3HATH YMHHHKHU, SIKi OyAyThb MaTH TNMO3UTUBHHUI BIUIMB HA YNpPaBIIHHS ()IHAHCOBUMH

pecypcaMu MianpueMCTBA TA WOr0 3arajibHUN PO3BUTOK. Y 4ac TpaHcOpMariifHuX TpOIeciB B



eKOHOMITI YKpaiHu MimprueMcTBA MOBUHHI HAMAraTtucsl pO3MIMPUTH | TOTTHOUTH JOCIIIKEHHS Y
cdepi TeOpii Ta MpakTUKU e(hEeKTHBHOTO TA ONTUMAIBHOrO BUKOPHCTAHHS (PIHAHCOBUX pecypciB
nianpuemctBa. Taki JOCHIPKEHHS JalyTh 3MOTY ONTHUMI3yBaTH CTPYKTYPY HAasBHHX PECypCiB,
3MCHIIUTH BHUTPATH HA OIUIATy 3aJy4YeHHX KOLITIB, IOKPAIIUTH E(QEKTUBHICTH BHKOPHCTAHHSI

HassBHUX (DIHAHCOBHUX pECypCiB.

Ilepcnexmueu nOoanbuuux 00cidxicerHs MOXYTh OYTH CIPSIMOBAHI HA BU3HAYCHHS MOJICIICH
anaiizy mporecy epeKTHBHOCTI BUKOpHUCTaHHS (IHAHCOBHX peCcypciB B 3auekHOCTI Bix Gpopmu

BJIACHOCTI HIAMPHEMCTBA TA TATy3i HOro (yHKIIIOHYBAaHHS TOILO
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