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1. Translate the following text into Ukrainian in writing: 

 

Economic efficiency implies an economic state in which every resource is 

optimally allocated to serve each individual or entity in the best way while 

minimizing waste and inefficiency. In terms of production, goods are produced at 

their lowest possible cost, as are the variable inputs of production.  

Efficiency is achieved when society is able to get the greatest amount of 

satisfaction from available resources. 

With efficiency, society cannot change the way resources are used in any way 

that would increase the total amount of satisfaction obtained by society. The 

pervasive scarcity problem is best addressed when limited resources are used to 

satisfy as many wants and needs as possible. 

While efficiency is indicated by equality between demand price and supply 

price for a given market, there are no clear-cut comprehensive indicators for 

attaining this efficiency goal. While it is possible, in theory, to determine what is 

needed for efficiency, the complexity of the economy makes the task difficult to 

accomplish in practice. 

 

 

2. Write the key questions to the text (general, special, alternative, tag). 

 

3. Give English equivalents fo the following words and expressions: 

 

1. досягати 

2. благополуччя, добробут 

3. ціна пропозиції 

4. матеріальний 

5. вимога 

6. досягнення 

7. урядові витрати 

8. дефіцитні ресурси 
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9. споживання 

10. рівень безробіття 

 

4. Translate into English: 

 

1. Фізичний капітал включає будівлі, устаткування, інструменти та інші  

предмети, які використовуються для виробництва товарів та послуг. 

2. Економіка вивчає зусилля людини, спрямовані на задоволення потреб за 

рахунок бережливого використання відносно недостатніх ресурсів. 

3. Уряд відіграє важливу роль у розподілі ресурсів у економіці. 

 

5. Give extended answers: 

 

1. Give definitions of demand and supply and explain their role in the economy. 

2. Name basic human needs. Characterize them. 
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1. Translate the following text into Ukrainian in writing: 

 

In a command economy, a central planning office makes decisions on what, how and 

for whom to produce. Economy cannot rely entirely on command, but there was extensive 

planning in many Soviet bloc countries. 

A free market economy has no government intervention. Resources are allocated 

entirely through markets. 

Modern economies in the West are mixed and rely mainly on the market but with a 

large dose of government intervention. The optimal level of government intervention 

remains a problem which is of interest to economists. 

The degree of government restrictions differs greatly between countries that have 

command economies and countries that have free market economies. In the former, 

resources are allocated by central government planning. In the latter, there is not any 

government regulation of the consumption, production, and exchange of goods. Between 



the two main types lies the mixed economy where market and government are both of 

importance. 

 

2. Write the key questions to the text (general, special, alternative, tag). 

 

3. Give English equivalents fo the following words and expressions: 

 

1. робоча сила 

2. валовий внутрішній продукт 

3. задовольняти основні потреби 

4. підприємництво 

5. державне регулювання 

6. змішана економіка 

7. сприятливе географічне положення 

8. розумова праця 

9. рівність 

10. визначати ціну 

 

 

4. Translate into English: 

 

1. Рівність досягається тоді, коли доходи та добробут справедливо розподілені в 

суспільстві у відповідності до стандартів справедливості. 

2. Попит – це готовність та здатність купити бажану річ. 

3. Розуміння закону попиту та пропозиції дуже важливо для розуміння відносин між 

попитом та пропозицією. 

 

5. Give extended answers:  

 

1. Name microeconomic goals and characterize them. 

2. Explain the difference between tangible and intangible products and give their 

examples.  
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1.Translate the following text into Ukrainian in writing: 

 

One of the special forms of human capital is entrepreneurship. It is often called 

the fourth factor of production. 

Entrepreneurial abilities are needed to improve what we have and to create new 

goods and services. An entrepreneur is a person who brings together all the resources of 

land, labour and capital that are needed to produce a better product or service. In the 

process of doing this, the entrepreneur is willing to assume the risk of success and 

failure. 

Many people associate entrepreneurship with creating or owning a new business. 

That is one definition of entrepreneurship but not the only one. An entrepreneur might 

create a new market for something that already exists or push the use of a natural 

resource to new limits to maximize the efficiency and minimize consumption. 

Entrepreneurs are some of the world’s most powerful transformers. From Elon Musk 

sending people to Mars to Bill Gates and Steve Jobs making computers part of every 

household, entrepreneur imagines the world differently. 

 

2.Write the key questions to the text (general, special, alternative, tag). 

 

 

3. Give English equivalents fo the following words and expressions: 

 

1. приймати рішення 

2. людські ресурси 

3. відносини між попитом та пропозицією 

4. акція 

5. економічне зростання 

6. сезонне безробіття 

7. дохід 

8. суттєво необхідний, основний 

9. вільна ринкова економіка 

10. використовувати 

 

 

4. Translate into English: 



 

1. Економіка має справу з виробництвом, розподілом, обміном та 

споживанням. 

2. Людський капітал – це знання, навички та погляди людей, які дають 

їм змогу виробляти. 

3. Ефективність визначається рівністю між ціною попиту та ціною 

пропозиції для даного ринку.  

 

5. Give extended answers: 

 

3. Give definitions of an entrepreneur and explain his role in the economy. 

4. Name factors of production and characterize them. 

  

 

 

 

 


