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MOAYJIbHA KOHTPOJIBHA Nel
BapianT 1

1. Translate the following text into Ukrainian in writing:

Economic efficiency implies an economic state in which every resource is
optimally allocated to serve each individual or entity in the best way while
minimizing waste and inefficiency. In terms of production, goods are produced at
their lowest possible cost, as are the variable inputs of production.

Efficiency is achieved when society is able to get the greatest amount of
satisfaction from available resources.

With efficiency, society cannot change the way resources are used in any way
that would increase the total amount of satisfaction obtained by society. The
pervasive scarcity problem is best addressed when limited resources are used to
satisfy as many wants and needs as possible.

While efficiency is indicated by equality between demand price and supply
price for a given market, there are no clear-cut comprehensive indicators for
attaining this efficiency goal. While it is possible, in theory, to determine what is
needed for efficiency, the complexity of the economy makes the task difficult to
accomplish in practice.

2. Write the key questions to the text (gqeneral, special, alternative, tag).

3. Give English equivalents fo the following words and expressions:

nocsiraTiu
Onaromonyydsi, 100poOyT
I[iHA TIPOTTO3HUIIi1
MarepiaibHUI

BUMOTA

JOCSITHEHHS

YpSI0B1 BUTPATH
nediluTHI pecypcu
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9. CHoOXUBaHHS
10. piBeHb 0€3p0OITTH

4. Translate into English:

1. ®i3uunuii kamitan BKIOYae OyAiBIl, yCTaTKyBaHHS, IHCTPYMEHTH Ta I1HIII
MPEAMETH, KI BUKOPUCTOBYIOTHCS ISl BAPOOHUIITBA TOBAPIB Ta MOCHYT.

2. ExoHOMika BUBYA€ 3yCHJUIA JIFOAWHU, CIPSMOBAaHI Ha 3aJ0BOJICHHS MOTped 3a
paxyHOK O€peKJIMBOTO BUKOPUCTAHHS BIIHOCHO HEIOCTaTHIX PECYPCIB.

3. VYpsia Bifirpae BaXIJIUBY POJib y PO3MOLIL PECYPCIB Y €KOHOMIIII.

5. Give extended answers:

1. Give definitions of demand and supply and explain their role in the economy.
2. Name basic human needs. Characterize them.
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MOAYJbHA KOHTPOJIBHA Ne'1
BapianT 2

1. Translate the following text into Ukrainian in writing:

In a command economy, a central planning office makes decisions on what, how and
for whom to produce. Economy cannot rely entirely on command, but there was extensive
planning in many Soviet bloc countries.

A free market economy has no government intervention. Resources are allocated
entirely through markets.

Modern economies in the West are mixed and rely mainly on the market but with a
large dose of government intervention. The optimal level of government intervention
remains a problem which is of interest to economists.

The degree of government restrictions differs greatly between countries that have
command economies and countries that have free market economies. In the former,
resources are allocated by central government planning. In the latter, there is not any
government regulation of the consumption, production, and exchange of goods. Between



the two main types lies the mixed economy where market and government are both of
Importance.

2. Write the key questions to the text (general, special, alternative, taq).

3. Give English equivalents fo the following words and expressions:

poboua cuna

BaJIOBHI BHYTPILIHINA MPOIYKT
3aJI0BOJIBHSTH OCHOBHI ITOTpeOH
HiANPUEMHHULITBO

JIep>KaBHE PEryJIlOBaHHS

3MilllaHa eKOHOMIKa

CHpUSTIMBE reorpadiyHe MOJI0KEHHS
pO3yMOBa mpars

PIBHICTb
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BU3HAYATH IIHY

4. Translate into English:

1. PiBHICTh JOCSTAETHCS TOJI, KOJIH JOXOIU Ta JOOPOOYT CIpaBeIMBO PO3IMOALICHI B
CYCHUTBCTB1 Y BIAMOBIAHOCTI 10 CTAH/IAPTIB CIPABEIJIUBOCTI.

2. ITonut — 11€ TOTOBHICTH Ta 3ATHICTh KYIMUTHU OakaHy pid.

3. Po3ymiHHS 3aK0HY TOMMUTY Ta MPOIO3UITIT TyKe BaXKJIUBO JJIsI PO3YMIHHS BiTHOCHH M1XK
MIOTIUTOM Ta TIPOTIO3HITIEIO.

5. Give extended answers:

1. Name microeconomic goals and characterize them.
2. Explain the difference between tangible and intangible products and give their
examples.
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MOAYJbHA KOHTPOJIBHA Nel
Bapianr 3

1.Translate the following text into Ukrainian in writing:

One of the special forms of human capital is entrepreneurship. It is often called
the fourth factor of production.

Entrepreneurial abilities are needed to improve what we have and to create new
goods and services. An entrepreneur is a person who brings together all the resources of
land, labour and capital that are needed to produce a better product or service. In the
process of doing this, the entrepreneur is willing to assume the risk of success and
failure.

Many people associate entrepreneurship with creating or owning a new business.
That is one definition of entrepreneurship but not the only one. An entrepreneur might
create a new market for something that already exists or push the use of a natural
resource to new limits to maximize the efficiency and minimize consumption.
Entrepreneurs are some of the world’s most powerful transformers. From Elon Musk
sending people to Mars to Bill Gates and Steve Jobs making computers part of every
household, entrepreneur imagines the world differently.

2.Write the key guestions to the text (general, special, alternative, taq).

3. Give English equivalents fo the following words and expressions:

IpUIMAaTH PIIICHHS

JTIOACHKI pecypcu

BIIHOCHHH MK TIOITUTOM Ta TIPOIIO3HITIEI0
aKIisa

€KOHOMIYHE 3POCTaHHS

ce30HHEe 0e3poOITT

JOX1]T

CYTTEBO HEOOXITHUM, OCHOBHHM
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BUIbHA PUHKOBA EKOHOMIKA
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BUKOPUCTOBYBATH

4. Translate into English:




1. ExoHoMika Mae copaBy 3 BHPOOHMIITBOM, pO3MOJALIOM, OOMIHOM Ta
CIIO’KMBAHHSIM.

2. JIonChKHM KamiTal — ¢ 3HAHHS, HABUYKH Ta MOTJISIH JIIOJCH, K1 Jal0Th
iM 3MOTy BUPOOJISTH.

3. EdexTuBHICTh BU3HAYAETHCS PIBHICTIO MK IIHOK MOMUTY Ta ILIHOIO
OPOIMO3ULI ISl JAHOTO PUHKY.

5. Give extended answers:

3. Give definitions of an entrepreneur and explain his role in the economy.
4. Name factors of production and characterize them.



