OpHak, 3acTOCYBaHHS HIMPOKOTO CIEKTPY IMOJATKOBUX BAKETIB IS CTUMYJIOBAaHHS
PO3BUTKY BITYM3HSHUX MIANPUEMCTB XapaKTEPU3YEThCS HU3BKOK pe3ylbTaTUBHICTIO. Tomy 3
METOI0 MPHUCKOPEHHSI TEMITIB eKOHOMIYHOTO 3POCTaHHS HAIIOHAIBHOT €KOHOMIKHM Ta ITIIBUIICHH S
KOHKYPEHTOCIIPOMOXKHOCTI BITUM3HSHUX TOBAPOBUPOOHUKIB HEOOXITHO YIAOCKOHATIOBATH HOPMU
MOJATKOBOTO 3aKOHOJABCTBA, 30KPEMa B YACTHHI CTUMYJIOBAHHS IHHOBAIIHHOT Ta HAyKOBO-
TEXHIYHOT AKTHBHOCTI MIAPUEMCTB.
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Axyoosuy I0. O., macicmpanm epynu MO — 107 M
Haykosuii kepienux. binsecokuii B. M., k. e. H., 0oyenm
Hayionanenuu asiayitinuii ynisepcumem

MPOBJEMMU TA IEPCIEKTUBU PO3BUTKY BAJIIOTHOI'O PUHKY YKPAIHU

[IpobmemMu aHaizy BAJIIOTHOTO PUHKY YKpaiHW, MOTO MOJITHKHA 1 METOMIB PETYIIOBaHHS
KypCy, BHU3HAYEHHS OCHOBHUX MpoOJIeM 1 NEPCIeKTUB PO3BUTKY HA CHOTOAHILNIHINA JEeHb
HaJ3BUYAITHO aKTyaJbHI.

Cporoani ykpaiHChbKa €KOHOMIKA € XapaKTEPHUM MPHUKIAIOM MPOTpecyrodoi HeodimiiiHoT
noJtapuzarii. J{ns 3aiicCHEHHST aHai3y J0J1apu3aliii eKOHOMIKM BUKOPHUCTOBYIOTh TaKi MOKA3HUKH,
SK: JToJapu3allis TPoIIoBOi MacH, JoJapu3arlis ASTO3UTIB, Jojapu3allis KpeauTis. BiamoBigHo 1o
Hei, piBeHb Jojapu3allii €KOHOMIKM BH3HAYalOTh Ha MiACTaB1 CHIBBIIHOIIECHHS JEMO3UTIB Y
1HO3EMHII BalIOTI 10 TPOIIOBOT MacH. BHCOKOPHU3UKOBAHOIO BBXAIOTh €KOHOMIKY KpaiHH, SKIIO
3HaueHHs Iboro mnokasHuka nepeBuinrye 30 % [1]. PiBenp nonapuzaiiii ekoHOMiku YKpaiHu,
po3paxoBaHuil 3a MeToauK0I0 MB®, € BUCOKHUM, 110 CTBOPIOE 3arpo3y 10 3HUKEHHS JIKBIAHOCTI
HaIIOHAJILHOT TpoIIoBOi oauHUII. Jlonapu3ailis HEraTUBHO BILUIMBAE HE TUIBKH HA CTaH BAaJIOTHOTO
PUHKY, ajie i Ha eKOHOMIKY YKpaiHu B 1iiomMy. L{e HeMOXIMBICTh MOBEPHEHHS BaJTIOTHUX KPEAUTIB
GI3UYHUMU Ta IOPUAWYHMMHU OCO0aMH, 3arpo3a CTaOUIBHOCTI YKpaiHCbKMX OaHKIB, 30UIbIICHHS
Jiep>kKaBHOTO OOpry, BIAIUIMB JIKBIIHOCTI 3 KpaiHu, HecripoMoxkHicTh HBY BTpuMartu Kypc rpuBHi.

3poOuBIIM aHaANI3 BATIOTHOTO PUHKY YKpailHH Ta NpPOaHANI3YBaBIIM TUHAMIKY KypCy
HaI[lOHAJIBHOI BAJIOTH, BapTO BUAUIUTH OCHOBHI NpoOjIeMH, L0 MOTPeOyloTh HEraHoOTro
BUpIIIIEHHS, a came [2]:

- BIJICYTHICTH CTaOUIbHOT EKOHOMIYHOT Ta (DiIHAHCOBOT CUTYAIlil B KpaiHi;

- HasIBHICTb TEHJICHIIIN 0 JIeBaIbBaIlil TPUBHI BIAHOCHO IHO3EMHHUX BAJIIOT, IO BXKE
HETraTUBHO BIUIMBA€ HA EKOHOMIYHHUM PO3BUTOK 1 TEMIH 1HIISLIT;

- IIHUPOKHI Jiarma30H KOJWBaHb BATIOTHOTO KYpCY TPUBHI;

- 3HAYHE MiJBUIIECHHS MMOTUTY HAa IHO3€MHI BATIOTH Y HACETICHHS BHACIIIOK BTPATU AOBIPU
JI0 HallIOHAJILHOT BAJIFOTH, 110 MPU3BEIIO JI0 3pOCTAHHS PIBHS J0JIapU3allii;
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- HeoOXimHicTh cTalumi3amii BaNIOTHOTO PHHKY YKpaiHM M[UISIXOM YAOCKOHAJCHHS
BAJIOTHOTO 3aKOHO/IaBCTBA;

- HHU3bKa eEeKTUBHICTh (DYHKIIOHYBaHHS CaMHX JIEPKaBHUX PETYISATOPIB 4epes3 Te, M0 He
ICHy€e YITKOTO pO3MOAiTy (YHKI[I BaTIOTHOTO PETyJIIOBAHHS Ta BaJIOTHOTO KOHTPOIIO MIDK
JepKaBHUMHU OpPTaHaAMHU.

BpaxoByroun iH(IAIINHI 3arpo3u Ta 0COOIMBOCTI CYYacCHOTO BAJTIOTHOTO PETYITIOBAHHS B
VYkpaiHi TOIUIFHO 3aIPONOHYBATH TaKi HANIPSIMH YAOCKOHAJICHHSI PO3BUTKY BAITIOTHUX OTEpalliil B
KoMepITiifHux Oankax [3]:

- cra0umizaifiss peryJasTUBHUX HOPM, 4YacTa 3MiHAa SKHX 3HIKYE ©(QEeKTHBHICTH
30BHIIIHFOCKOHOMIYHOT JisSUTBHOCTI Ta 3HAYHO YCKIIAJHIOE TJIAHYBAaHHS BAIOTHO-PO3PaXyHKOBUX
omepailiii B 6aHKax;

- po3poOKa JOCTATHBO €IACTUYHOI MOJIITHKH KypCOYTBOPEHHS, 3aX0/IiB PETYITIOBAaHHS PYXY
KamitaiiB, pekuMy (YHKIIOHYBaHHSI BAJIOTHOTO PUHKY, MUISAXIB MOTIOBHEHHS 30JI0TOBATIOTHUX
pe3epBiB 1 OCHOBHI HaNPSMU iX BUKOPUCTaHHS;

- notpeOye BUpILICHHS MUTaHHS II0J0 penarpianii yKpaiHChbKUX KamiTaliB 13 o(IIOpHUX
30H, o0csarom monan 50 mupa. gon. CIHIA, 1 cTBOpeHHsS B KpaiHi COPUSITIUBOTO IHBECTHI[IITHOTO
KJIIMAaTy U pe3UICHTIB Ta IHO3€MHUX 1HBECTOPIB;

- 3MIACHUTH OCTATHIO JUIS TOTPEO PO3BUTKY €KOHOMIKH JEJ0JIAPU3AII0 €KOHOMIKH, 1110
PO3MHPUTH PIHAHCOBO-EKOHOMIYHMI MPOCTIP HALIOHAIBHOT BAJIIOTH, 3MILIHUTS ii KypCOBY BapTiCTh
Ta 3a0€3MeYNTh IOMOBHEHHS 30JIOTOBATIOTHUX PE3epPBIB KpaiHW 1 3HIKEHHS PU3HWKY IXHBOTO
3HEIIHCHHS

- PpO3BHUTOK BaJIOTHUX oOTepaliii KoMmepuiiiHMX OaHKIB B YKpaiHi HEMOXIUBUN 0€3
ITHOOKOTO BHBYCHHS TEOPETUYHUX ACIEKTIB KPEIUTHO-(DIHAHCOBOI AISUTBHOCTI KOMEPIMHUX
0aHKIB, OBOJIOIIHHSA 3apPYO1KHUM JOCBIIOM.

CucreMHU Mmiaxig HAZACTh 3MOTY HAIlid KpaiHi: pPO3POOUTH ONTHUMAIBHUN PEXKUM
3MIHCHEHHS BAJIOTHUX ONeEpalliii, 3MIIHATh BaJTIOTHHN KypC HAI[IOHAIBHUX TPOIICH Ta
CTUMYJTIOBATUME IHHOBAIIMHO-THBECTHUIIHUI TTPOIIEC MPUCKOPEHHS €KOHOMIYHOTO 3pOCTaHHSI.

Ha cydacHoMy cTaHi PO3BUTKY BaJIOTHUH PHHOK € BaXJIHMBHM €JIEMEHTOM CBITOBOTO
(dinancoBoro puHKy. BiH Bifirpae Ba)XJIMBY poJib HE JIMIIEC Y MDKHAPOIHIA TOPTiBIIi, a i B3araii y
BIITBOPEHHI €KOHOMIKM B rio0anbHUX MaciiTabaXx. OCHOBHUMH TPaBLSMU BaJIOTHOTO PHUHKY €
KOMepIIiHI OaHKW, Kopropallii, HeOaHKIBChbKI (IHAHCOBI IHCTUTYTH Ta IIEHTpajdbHI OaHKH.
HunimHid ctaH yKpaiHCHKOTO BaJIOTHOTO PUHKY XapaKTEpHU3yeThCS MEBHUMH IMPOOIEeMaMH, SIKi
3aBaXKalOTh MOMYy €(peKTUBHO (YHKI[IOHYBAaTH, PO3PUBATUCS Ta CHPUITU CTAOUTLHOMY PO3BUTKY
yKpaincbkoi ekoHoMikH [4]. Ile — neBayibBallis rpuBHi, 3pOCTaIOYUH MOMUT HACEJICHHS HA 1HO3EMHI
BaJIIOTH, 3POCTaHHs PIBHSA JoJapu3allii yKpaiHChKOi ekoHOMiku Ta iH. Tpeba 3miCHUTH P
3ax0/liB, sIKi 3a0e3medars cTa0uli3allilo BaFOTHOTO PUHKY Ta HallIOHAJIBHOI IPOIIOBOI OAMHHMII B
VYkpaiHi, a 30kpeMa: MOJIMIIEHHS CTaHy Ta CTPYKTYPH IUIATHKHOTO OanaHcy YKpaiHH, CKOPOUYECHHS
Ta JIKBiAAIis MDKHAPOIHOT KPEAUTHOT 3a00proBaHocTi YKpainu Ta iH.
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