IJIAaTeXIB  HaJeXaTh: OOJIK IUIATHUKIB TOJATKIB, BHU3HAYECHHS CYMH
MOJATKOBOTO 3000B’SI3aHHS TUTATHUKA MOAATKy, MOPSIOK CIIaTH MHUTHHUX
IJIaTEeXIB, MOTAIICHHS MOAATKOBOrO OOPry IJIATHUKIB, MUTHUI KOHTPOJIb Ta
BIJIMOBIAIBHICTh 32 MOPYIIECHHS MPABWII CIJIATH MUTHHX IIJIATEXIB TOIIO. AJe
pPa3oM 13 BU3HAYEHHSIM MUTHOT BapTOCTI TOBAPiB CKJIAJOBUMH aMIHICTPyBaHHS
MUTHHUX IUIaTEXKIB TAKOXK € MPABUIIBHICTh KIacuikallii ToBapiB BiMOBIIHO 0
YKT 3E/l, kpaiHu MOXOIKEHHS TOBApPY.

OTxe, aAMIHICTpYBaHHS MHUTHHUX IUIATEXKIB € PI3HOOIYHOIO IISTIBHICTIO 3
OOKy JIep>)KaBHUX OpPTaHiB.
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HYBJIYHE A/IMIHICTPYBAHHSA AIAJIBHOCTI
®IHAHCOBUX INOCEPEJJHUKIB B YKPAITHI

OCHOBHOIO TIPUYMHOI0 BUHHUKHEHHS TOHATTA «(IHAHCOBI TOCEPETHUKI
CII BBaXaTH CaMe€ PO3BUTOK BITYM3HSIHOTO (DIHAHCOBOTO PHUHKY, OCKIIBKH
edexTuBHE Horo GopMyBaHHS HEMOXKJIIMBE O€3 CTBOPEHHS Ta PO3BUTKY SIKICHUX
(iHaHCOBUX MOcepeAHUKIB. ToMy JepkaBa Ha 3aKOHOAABYOMY PIBHI MOBHMHHA
pEryJIoBaTH AISUTHHICTE (PIHAHCOBUX TIOCEPEIHUKIB, aXKe I1X MiSUTHbHICTH
3a0e3nedye cTablIbHICTh EKOHOMIKH JEPKaBH.

@DiHaHCOBI TOCEPEHUKHM — II&¢ (PIHAHCOBI YCTaHOBH, TMpodeciiiHa
HISUTBHICTD SIKAX TIOB’si3aHa 3 aKyMYJIIOBaHHSIM THUMYAacOBO BIILHUX KOIITIB
CyO’€KTIB PUHKY JAJIsl 33J0BOJICHHS MOMUTY Y (pIHAHCOBUX MOCIYrax y4aCHHUKIB
(piHaHCOBHUX omepaliii 3 METOI0 OTpUMaHHs MpuOyTKy. Bapro 3a3Haumty, 1m0
(iHaHCOBI MOCEPEAHUKU MOKJIMKAHI BIAIrpaBaTH HAA3BUYAWHO BAXJIHUBY POJIb
Ha (IHAHCOBOMY PHHKY, OCKUIbKM iXHS ISUIBHICTH CIpHUA€E€ 3MEHIIECHHIO
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BapTOCTl (PIHAHCOBUX oOMepalii, MIABUIEHHIO JIKBIIHOCTI (DIHAHCOBUX
aKTUBIB, JUBEepcUdIKallll PU3UKY, CTBOPIOE YMOBHU JJIsl aKTUBI3all1l pOOOTH BCiX
IHIIMX YYacHUKIB (piHaHCOBOTO puUHKY [1, c. 158]. diHaHCOBI MOCEpEeAHUKU
00CIIyTOBYIOTh MPAKTUYHO BECh PYyX TPOIIOBUX ITOTOKIB B EKOHOMIIl Ta
CTBOPIOIOTH 0a30Bi MEpEeIyMOBH BHPOOHHUIITBA, & CaMe: BCIX CTali Mpolecy
CYCIIUIBHOTO BIATBOPEHHS — pO3MNOALTYy, OOMiIHY M CHOXXHMBaHHA. [ 0JOBHI
(¢yHKLIi (P1HAHCOBUX MOCEPETHUKIB:

— peryJroBaHHs MPOLIECY OpraHi3ailii puHKY (IHAHCOBUX IMOCIYT; — 3aXUCT
IpaB CIOXKKUBaYiB (PIHAHCOBUX MOCIIYT BiJl BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3;

— KOOpJIMHAIIISl B3a€EMOBIAHOCHH MiXK PEryJIOIYUMHU OpraHaMu Jep:KaBHO1
BJIQ/IU;

— MiHIMI3aIlis (PIHAHCOBUX PH3HUKIB 3a PaxyHOK iX MEPepo3moally MK
y4aCHHUKaMH MMOCEPEIHUITLKUX OTeparlii; Ta i [2].

Y cydacHux YMOBaxX  PO3BHTKY €KOHOMIKM  MOKHa  BIIEBHEHO
CTBEPJUKYBATH, 1110 CTYHIHB PO3BHTKY (biHaHCOBOTO PUHKY XapaKTePU3y€ThCs
KUIBKICTIO 1  PI3HOMAaHITHICTIO (I)lHaHCOBI/IX MOCEPEHNKIB, a TaKOoX
aCOpTUMEHTOM (hIHAHCOBHUX TMOCTYT, SIKI BOHH HAJAlOTh yYaCHUKAM PUHKY.
BiTuM3HsHEe  3aKOHOMABCTBO  BHOKpPEMJIIOE  JIBI  rpynu  (piHAHCOBUX
nocepeHuKIB: OaHKIBChKY cuctemy (HatlonanbHuii 0aHK, yHIBEpcasibHI Ta
crenlangizoBaHl OaHKH) Ta HEOAHKIBChKI (DIHAHCOBI IHCTUTYTU(KPEIUTHI CIIJIKH,
CTpaxoBl KOMIIaHii, JJoMOap/y, HEAEp aBHI TEHCIMHI (QOHAM, JI3UHTOBI Ta
(aKTOPUHTOB1 KOMIIaHij. ).

[IyOniune aamiHiCTpyBaHHSA (DIHAHCOBOTO MOCEPEIHULITBA — II€ CHCTEMa
3ax0JliB, 3a JIONIOMOTOI0 SIKHX OpTraHd [ep>KaBHOI BIaAM 3a0e3MedyoTh
cTabinbHe, Oe3neyHe PyHKIIOHYBaHHS (DIHAHCOBUX 1HCTUTYTIB Ta 3al00IraloTh
necTabim3youuM mporecam y (inancoBomy cektopi. [Ipu 11boOMy OCHOBHOIO
METOI0 PETyJIOBaHHS (PIHAHCOBO-TIOCEPETHUIIBKOT ISIIBHOCTI B IUIOMY
BUCTyIae 3abe3neyeHHs (IHAHCOBOI CTAaOLIBHOCTI Ta 3aXHMCTYy IHTEPECIB
CrokuBauviB ()IHAHCOBHX TMOCIYr. 3 MeETow 3abe3rneueHHs (HiHAHCOBOI
CTaOUTBPHOCTI Ta CTUMYJIOBAaHHS €KOHOMIYHOTO PO3BUTKY OCHOBHHMH
HaIpsiMaMH IMyOIIYHOTO aIMIHICTPYBAaHHS €:

— IPOBE/ICHHS €JIMHOI Ta €(EeKTUBHOI Jep>KaBHOI MOJITUKU Y cdepi
(b1HaHCOBHX MOCIYT;

— CTBOPEHHS CIIPUSTIMBUX YMOB JJI PO3BUTKY Ta (DYHKIIIOHYBaHHS PUHKIB
(b1HaHCOBHX TOCIYT;

— 3a0€3MeYeHHS PIBHUX MOXJIMBOCTEH JJIsl JOCTYIY 10 PUHKIB (PiHAHCOBUX
MOCITYT Ta 3aXKMCTY NPaB iX yU4aCHUKIB;

—3ano0iraHHsi MOHOTOJI3aIii Ta CTBOPEHHS YMOB JUIsl PO3BUTKY
100pOCOBICHOT KOHKYPEHIIli Ha pUHKaX (DiHAHCOBUX MOCTYT;

— CIpUSHHS 1HTETpallii B €BPONEHCHKUI Ta CBITOBHM PHHKU (PIHAHCOBUX
nocayr [3].

[[lo0 3abe3nedynTH MisUIBHICTH (DIHAHCOBUX IMOCEPEIHMKIB BIAMOBIIHO 0
HaIpPsMIB 1X ISUTBHOCTI, JepskaBa peaji3y€e CBOIO MIsUTBHICTh y TaKUX opMax:
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— CTBOPIOE JIEPKaBH1 peecTpu (DIHAHCOBUX YCTAHOB (IMMOCEPETHUKIB);

—HaJlae JIIeH3ii Uil  HaJaHHS (PIHAHCOBUX TOCHYr (PIHAHCOBUM
MOCEPETHUKAM;

— HarIsAae 3a qsUTbHICTIO (DIHAHCOBUX YCTAHOB (ITOCEPETHUKIB);

— 3aCTOCOBY€E YTOBHOBR)XCHUMU JCP>KaBHUMHU OpraHaMU 3aXOJd BILIUBY,
11010 3aKOHHO1 JIIsUIbHOCTI (DIHAHCOBUX MOCEPETHUKIB Ta 1H.

Otxe, (IHAHCOBI TOCEPEAHUKH € BaXJIMBOK YACTUHOIO EKOHOMIKU
nepxxaBu. Came nyOsiyHEe aAMIHICTpYBaHHA (DIHAHCOBUX TOCEPEAHUKIB
J0TIOMarae IMPOKOHTPOIIOBATH KIIBKICTh Ta JISUIBHICTH ITUX YCTAHOB, aKe
BOHU € CKJIaJJ0BOIO (DIHAHCOBUX B3a€EMOBITHOCHH JIEP>KaBU Ta JIFOACH.
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JAEAKI CYUHACHI IMTAHHSA ITYBJIIYHOI'O A/IMIHICTPYBAHHA
PUHKIB ®IHAHCOBUX MMOCJYT YKPAIHU

CTBOpeHHA UUIECHPSAMOBAHOI (PIHAHCOBOI MOJITUKU 32 JIOMIOMOTOIO
¢iHaHCOBOTO MeXaHi3My Ta e(eKTHBHE (YHKIIIOHYBaHHS CUCTEMHU (DIHAHCIB
JIep>KaBH 3aJICKUTH B OpraHi3ailii myOaiyHOTO aaMIHICTpYBaHHs (iHAaHCAMU B
JeprKaBi.

[lyOniune amMiHicTpyBaHHsI (iHaHCAMHM 0a3y€eTbCsl HA OCHOBI CHUCTEMH
JIep>KaBHUX OpraHiB Ta 1HCTUTYTIB 3a JIOTIOMOTOK SIKMX 3I1HCHIOETHCS
oprasizarisi ympaBJiHCbKO1 nisuibHOCTI. Came Taka JIsIIbHICTh 3yMOBIICHA
€KOHOMIYHUMH, ICTOPUYHUMH Ta MOJITUIHUMH YMOBAaMU PO3BHUTKY JIEPKaBH,
BOHA MIANOPSIKOBY€ETHCS (PIHAHCOBIM MOJITHULIL JEP>KABH.

O6’exToM TyONIYHOTO aAMIHICTpYBaHHA € came cdepa (DiHaHCIB.
IcnyBaHHS (i1HAHCIB 00’ €KTHMBHO TIOB’s3aHE 3 HEOOXITHICTIO BIIIYYSHHS,
(opMyBaHHSI, pO3BUTKY 1 pO3MOAUTY JEp>KAaBOIO YACTUHU CYKYHHOTO
CycHniIbHOrO TpoAykTy. Ilum Bu3Ha4aeThbcs 1 mNpuU3HAYCHHS (iHAHCIB -
PO3MOAUT 1 MEPEPO3NOIT CYKYMHOTO CYCHIJIBHOTO MPOAYKTY B TPOIIOBOMY
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